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ANNUAL MEETING OF SHAREHOLDERS 
April 29, 1960, 2 p.m. (E.D.T.) 
Royal York Hotel, Toronto, Canada 


A request for proxies will be mailed to all 
shareholders on or about April 1, 1960. 


MATERIALS TREATED 


Tons of ore milled 
Tons direct smelting ore treated 
Tons zinc plant residue treated 


Tons smelter stack dust recovered and treated 


METALS PRODUCED FOR SALE 


Slab zinc 
Metallic cadmium 
Refined copper 
Selenium 


Gold 


Silver . 


FINANCIAL RESULTS 


Gross value of metal sales 
Profit for the year 
Profit per share 


Dividends paid per share 


METAL PRICES 


Average price received per pound of copper 


Average price received per pound of zinc . 


1959 
1,671,089 
90/7 
95,954 
10,887 


125,163,255 
O22 792 
87,802,426 
100,700 
100,287 
1,538,038 


$45,943,750 
9,904,613 
$3.59 

$3.00 


29.808¢ 
11.414¢ 


1958 
1,669,614 
3,030 
106,064 
13,106 


W697, 97 | 
342,587 
90,909,908 
104,000 
105,208 
OVO, 327 


$40,783,450 
7 392,888 
$2.68 

$3.00 


25.327 ¢ 
10.142¢ 


REPORT OF THE DIRECTORS 


To THE SHAREHOLDERS: 


A detailed report by the General Manager of your Company and audited 
financial statements for 1959 are submitted herewith. 


Improved metal prices resulted in increased earnings which were more than 
sufficient to cover dividends. 


Ore production schedules are expected to remain at approximately the same 
rate during the coming year, but with a lower tonnage coming from the main mine 
at Flin Flon, and a higher proportion coming from outlying properties. The 
Coronation Mine in the Province of Saskatchewan will come into production during 
the first part of the year upon the finish of mining at Birch Lake. The Chisel Lake 
Mine in the Snow Lake area of the Province of Manitoba is expected to commence 


operations during the latter part of the year. 


Underground development and exploration work in the Chisel Lake Mine 
have confirmed the tonnage and grade of ore reserves which were indicated by 
surface diamond drilling to the 850-foot level. This work will be continued during 
this year. 

Lateral development and exploration diamond drilling in the Stall Lake 
Mine have extended the orebody from the 1350-foot level to the 1950-foot level, 
which is at present the deepest level in the mine. The copper grade of this new 
ore is higher than the average mine grade, and so gives promise for further 


exploration at depth. 


Our exploration company will continue the search for new properties on 
about the same scale as it has in recent years. 


Appreciation is again extended to the Staff and all the Company employees 
for their accomplishments of the past year, and for their continued loyalty and 


co-operation. 
For the Directors, 


oe 


President. 


HUDSON BAY MINING AND SMELTING CO., LIMITED 


GENERAL MANAGER'S REPORT 


January 14, 1960. 


Mr. C. V. Wuitney, President, 
Hudson Bay Mining and Smelting Co., Limited. 


The following report covers operations of Hudson Bay Mining and Smelting Co., Limited 
for the year 1959. 


General items are as follows: 


ORE TREATED 


The mill treated 1,671,089 tons of ore, an increase of 1,475 tons over the previous year. Of 
the above 86.7 per cent came from the Flin Flon Mine, 7.4 per cent from the Birch Lake Mine, and 
9.9 per cent from the Schist Lake Mine. 


In addition, 7,488 tons of Birch Lake ore and 2,189 tons of ore from the Flin Flon Mine were 
delivered to the copper smelter for direct smelting. 


PRODUCTION 
Refined metal production for the year is shown below, with comparative figures for 1958. 
Slobezinci—— (Ostwere ts Sn mene ee ey ve 125,163,255 11956975091 
Wine bree on ee Le = 7,802,426 | 90,909,908 
Codmiuni= bss ae ak ee ee ee, Cee 342,587 
SElSMUNN = NOSoe reese Ane Le ae ae 104,000 
RSG ozs le Be tne sa Ih) Ae ae EY Geawesic 105,208 
ST tea OZ Sea ot eee, aa Oe aia pl oe erm ee ee 1,593,329 


ORE RESERVES 

Ore reserves as of December 31st, 1959, totalled 17,457,600 tons with the following average 
assay: Au, .061 oz. per ton; Ag, 0.99 oz. per ton; Cu, 2.65%; and Zn, 5.0%. Comparative figures 
for the past two years are shown below: 


At or Near Flin Flon Near Snow Lake 
1959 1958 (1959 1958 
Ore: Reserves —=1onS-- . .ac-.. as. 11,842,100 12,926,500 5,615,500 5,319,000 
Au —oz, per ton ......... | 0.066 0.066 _ =005) 0.051 
Ag—ozs. per ton... 0.93 0.94 oe 1.51 
Si, Se eee ee 3.12 3.16 | 16 1.37 
Te RM een ct 3.4 3.5 85 8.7 


Pb = % AG armen is febr cer serok 2). shih eae, — aed . 05 7. 


EXPLORATION 


Active exploration was carried on in Manitoba, Saskatchewan, and Quebec. No orebodies 


of economic significance were discovered. 


More detailed information on the year’s operation is as follows: 


OPERATING MINES 


Ore mined and hoisted from 


underground during 1959 was as follows: 


Mine Tons 
UIIN MRIOUNIHINAINIE a pcb ec oo kc oe seu cee AS SrooD 
BiRG@EEEAK ESS NAIIN ieee ee 132,032 
SGHISiTy se PAK ERS MAIN Eee teen 98,108 


Average Assays 


0.067 
0.002 
0.055 


~ Au-oz./ton Ag-oz./ton Cu-% Zn-% 


2.97 4.3 
5.84 — 
3.4] Dl 


Fill, development and exploration diamond drilling at the operating mines during 1959 were 


as shown below: 


Mine 
FLIN FLON MINE 


BIRCH LAKE MINE 
SCHIST LAKE MINE 


Fill 
Cubic Yards 
689,796 


1,000 


Development 
Feet 


13,842 
378 
3,165 


Exploration 
Diamond Drilling 
Feet 


7,510 


CENERAL MANAGERS: REPORT" == Continued 


MINES UNDER DEVELOPMENT 


CORONATION MINE (Saskatchewan) 


Development work at the Company’s Coronation Mine, located thirteen 
and one-half miles southwest of Flin Flon, amounted to 8,726 feet. Practically 
all of this work was for purposes of stope development. 


Exploration diamond drilling at this mine amounted to 1,740 feet for 
the year. 


CHISEL LAKE MINE (Manitoba) 


At the Chisel Lake Mine, located five miles southwest of Snow Lake, 
underground development work amounted to 9,990 feet. Most of this footage 
resulted from the driving of the main haulages on the 250, 450, 650, 850 and 
1050 levels. 


Stope development at this mine was started. 


Enlargement of the production shaft was partially completed, and the 
hoist, headframe and ore bins for this shaft were installed. 


Diamond drilling for purposes of exploration during the year amounted 


to 13,591 feet. 


STALL LAKE MINE (Manitoba) 


Development work, amounting to 3,058 feet, was carried out at the 
Company’s Stall Lake Mine, located four miles southeast of the Snow Lake 
townsite. 


The shaft was deepened 488 feet to a point 2,073 feet below the surface. 


Stations were cut on the 1650, 1800 and 1950 levels and loading pockets 
were installed on the 1050, 1350, 1650 and 1950 levels. 


Driving of the main haulages on the 1350, 1650 and 1950 levels was 
started. 


Diamond drilling for exploration purposes at this mine amounted to 


7,404 feet. 


OTHER PROPERTIES 

The following properties were inactive during the year and their positions 
remain essentially unchanged from last year: 

Manitoba Chromium Limited, Osborne Lake Mine, and Ghost Lake Mine 
in Manitoba; Flexar Mines Limited in Saskatchewan; and Hudson-Yukon 
Mining Co., Limited in Yukon Territory. 


GENERAL MANAGER‘’S REPORT — Continwved 


CONCENTRATOR 
The tonnage of ore treated in the concentrator during the year and the average assays of 
the ore treated are shown in the table below. Figures for the previous year are included for com- 


parative purposes. 


1958 
Tons *of ore’ treated: 2.0.2 5 eee ee eee 1,669,614 
Average tons peniday. 4417 Pi, Snes oe ee 4,574 
AU=— 02. per tons roel sae tee ore ee ae 0.060 
Ag ==0z..\ per ton. aia oy oak ae aie oe eee 0.93 
Cu Yo: WinGae s.r dk 2k ee 2:98 
Zi JO tcahnitas bee CCA oe ee eee 3.9 
The following concentrates were produced during the year: 
Assays 
Tons Au-oz./ton Ag-oz./ton Cu-% Zn-% 
Copper sConcantratesn.. 1), ene 325,989 0.231 3.48 13.53 4.2 
ZINC s GORGENIECTES a. Aatke rh: ae 110,709 0.045 1.26 1.05 45.1 


CYANIDE PLANT 
The cyanide plant treated 1,077,646 tons of flotation tailings assaying 0.018 oz. per ton gold, 
and 0.25 oz. per ton silver. 


There were recovered during treatment a zinc dust precipitate product containing 6,671 
ounces of gold, 79,935 ounces of silver, 44,986 pounds of copper, and 15,364 pounds of zinc; and 
a sludge product containing 369,438 pounds of copper and 282,083 pounds of zinc. The precipitates 
were delivered to the copper converters, while the sludge was returned to the copper concentrate 
thickener. 


During the year there were produced and stockpiled 1,233,247 tons of mill tailings with a 
high sulphur and iron content. The total tonnage and approximate assays of the tailings stockpiled 
to date in the disposal area are as follows: 


Tons Assays — 
Stockpiled Au-oz./ton Ag-oz./ton Cu-% Zn-% S-% Fe-% 
36,264,026 0.020 0.34 0.20 0.83 26.4 28.5 


Mechanic 


Zine Casting Machine 


ZINC PLANT 
The tonnage and assay values of the zinc concentrates and oxide fume treated during the 


year are shown below: 


Tons Assays 

Treated Au-oz./ton Ag-oz./ton  Cu-% Zn-% 
WGNCenNOLeS 1) fers ne ha 110,881 0.045 1.26 1.05 AS. 1 
Fumerand) stock, Dust 2.2.5... see. 54,302 0.009 0.70 0757 64.1 


The tonnage of oxide fume treated was slightly lower than during the previous year but the 
tonnage of zinc concentrates treated was appreciably higher. As a result the slab production, 


125,163,255 pounds, was also higher. 


There were produced during the year 46,004 tons of zinc plant residue, of which 45,234 tons 
were delivered for treatment in the smelter fuming plant and the balance sent to stockpile. In 
addition 18,228 tons of oxide residue were produced and stockpiled throughout the year. 


Tonnage of residues in stock as of December 3lst, 1959, as well as the average assays for 


these materials, are shown below: 


e Assays 
Tons Au-oz./ton Ag-oz./ton  Cu-% Zn-% Pb-% 
Zinc Plant Residue ...... 524,955 0.142 3.82 1.04 26.6 — 
Oxide Residue .......... 102,513 0.075 2.80 1.04 18.1 HS 


A mechanical slab casting machine for the automatic casting of slab zinc was installed during 
the month of September and resulted in a saving in labour. An electromagnetic pump, developed 
by the research department of the Company, was used to deliver molten zinc to the new machine. 


CADMIUM PLANT 


Production of metallic cadmium was lower than during the previous year, while the purity 
of the product remained essentially the same. 


1959 1958 
Cadmiumnpproduction—lbst 8 sen. eee a eee 3227/72 342,587 
A CF CGS Ig DUT IT Vis Oe sec ices oe diene tate PR Re ance mma en 99 9799 99.9817 
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COPPER SMELTER 


Go nad inuerd 


A lower tonnage of copper concentrates and zinc plant residue was treated than during the 


previous year. 


However, the tonnage of direct smelting ore treated, 9,677 tons, was higher. 


The 


tonnage and average assay values of the products smelted were as follows: 


Tons H.B. 
Concentrates, Tons 
Residues rare > A yessoyses bee Custom 
and D.S. Ores Au-oz. per ton Ag-oz. per ton Cu-% Zn-% Material 
434,890 0.222 3.60 10.89 ved 28 


During the year the Company shipped to the refinery blister copper containing the following 


metals: 


Ozs.-Gold 
101,814 


Ozs.-Silver 
50074 


Lbs.-Selenium 
130,588 


Lbs.-Copper 
88,248,203 


The bag house for the collection of smelter stack dust operated satisfactorily throughout the 
year. Dust recovered amounted to 10,887 tons assaying 29.6% Zn, 1.84% Cu, 1.6% Cd and 14.5% Pb. 
This material, containing 6,443,859 pounds of zinc, was delivered to the zinc plant for treatment. 


FUMING PLANT 


The tonnage and average assay of the slag charge to the fuming furnaces and the oxide fume 


produced were as follows: 


Smelter Slag Charged 
Oxide Fume Produced 


Tons Zn-% 
Mh Shee ee 438,992 8.1 
cnt Chak 7 ae 43,415 HOLE 


The oxide fume containing 63,202,141 pounds of zine was delivered to the zinc plant for the 


recovery of zinc as slab zinc. 


MECHANICAL AND CONSTRUCTION 
DEPARTMENTS 


Expenditures for new construction were lower 
than the previous year and totalled $1,744,000. 
Much of the new construction was undertaken at 
the Chisel Lake Mine where the production head- 
frame, hoisthouse, ore bins and powder magazine 
were erected. 


At Flin Flon a rotary tipple was installed for 
the handling of ore from the Snow Lake area. A 
track scale for the weighing of the ore was also 
installed. In preparation for the treatment of 
Chisel Lake ore, the flotation section of the con- 
centrator was revised and a new lead concentrate 
thickener installed. 


Throughout the year all plant buildings were 
well maintained and many improvements made to 
metallurgical equipment. 


ELECTRICAL DEPARTMENT 


Plant electrical consumption for the year was 
520,138,000 kilowatt hours, the highest since the 
start of operations. The system operated through- 
out the year with only three momentary power 
interruptions. 


Installation of all surface electrical equipment 
at Chisel and Stall Lake Mines was completed 
during the year. Underground electrical installa- 
tions at these mines have kept pace with develop- 


ment. 


PCED rs CoN a Bras arvetiN | NiGe SAIN DeESIWCE UREN Gi CO. 


The Snow Lake townsite electrical distribution 
system was revised during the year to make 220 
volt power available to householders for the first 
time since the town was established. 


All electrical equipment was well maintained 
and operated satisfactorily throughout the entire 
year. 


SURFACE AND TRANSPORTATION 
DEPARTMENT 


This department carried out its customary task of 
supplying the mine with backfill, the smelter with 
flux, and the fuming plant with residue. Other 
duties included the haulage of ore to Flin Flon 
from the outlying mines; spotting of incoming 
freight and coal cars for unloading; assembling 
of outgoing copper and zinc shipments; and 
delivering plant operating supplies including 
winter freight to the Island Falls power plant and 
community. All roads in the vicinity of the 
metallurgical plants and to the outlying properties 
were well maintained. 


RESEARCH DEPARTMENT 


Laboratory and pilot plant scale work with the 
treatment metallurgy of Chisel Lake ore proceeded 
extensively with satisfactory results prevailing. In 
zinc metallurgy, the oxide leach residue retreat- 
ment pilot plant work was discontinued. The 
electromagnetic pump for molten zinc was placed 
in successful operation feeding the mechanical 
casting machine. A scrap iron leach to produce 
iron sulphate for the oxide leaching plant was 
operated for five months with improved results as 
had been anticipated. The analytical laboratories, 
which were combined in mid 1958, functioned to 
much better advantage. There was a continuing 
major effort in co-operating with the operating 
departments to maintain high standards and to 
improve plant operations. 


HUDSON BAY EXPLORATION AND 
DEVELOPMENT COMPANY LIMITED 


Exploration and development crews were main- 
tained in the provinces of Manitoba, Saskatchewan 
and Quebec. As in the previous year, emphasis 
was placed on geophysical work. 


EME BD 


Extensive exploration was carried out in the 
Snow Lake and Sherridon areas of Manitoba; in 
the boundary area of Saskatchewan approxi- 
mately 35 miles northwest of Flin Flon; and in the 
Laflamme River area of Quebec. 


Eighteen properties owned by other interests 
were examined during the year. Options were 
secured on three properties and were dropped on 
five others, leaving four options in good standing 


at the end of the year. 


A total of 2,503 mineral claims were staked by 
the Company, and 2,681 claims were dropped 
during the year. Leases for 54 claims were 
acquired and transferred to Hudson Bay Mining 
and Smelting Co., Limited. At the year end, the 
number of claims held by the Exploration and 
Development Company totalled 4,874. 


During the year airborne electromagnetic sur- 
veys were carried out in two areas of Manitoba 
using the S-55 helicopter owned by Hudson Bay 
Air Transport Limited. 


CHURCHILL RIVER POWER COMPANY LIMITED 


The Island Falls 


plant, 
located on the Churchill River, fifty-six air miles 
northwest of Flin Flon, operated throughout the 
year with no major interruptions. Power generated 
amounted to 571,946,200 kilowatt hours. 


hydro-electric power 


Installation of a seventh generating unit was 
completed during the month of June and the new 
unit was placed in service during the first week 


of July. 
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All electrical equipment and transmission lines 
of the Company were well maintained. 


The elevation of water stored in Reindeer 
Lake was slightly lower than at the end of the 
previous year. Precipitation for the entire water 
shed was normal and totalled 18.43 inches. 


NORTHERN MANITOBA POWER 

COMPANY LIMITED 

Light and power for the Towns of Flin Flon and 
Snow Lake in Manitoba were supplied by Northern 
Manitoba Power Company Limited, a_ wholly 
owned subsidiary of Churchill River Power Com- 
pany Limited. 
Town of Flin Flon were 10 per cent higher than 
for the previous year. 


Domestic requirements for the 


NORTHERN POWER LIMITED 


The domestic power requirements for the Town 
of Creighton and the Boundary Area, located on 
the Saskatchewan side of the provincial boundary, 
were supplied by Northern Power Limited, a 
wholly owned subsidiary of Northern Manitoba 
Company Limited. 
creased by 16 per cent. 


Power Consumption — in- 


An agreement was reached during the year 
whereby Northern Power Limited supplied light 
and power to the residents at Denare Beach, 
Saskatchewan, approximately 11 miles southwest 
of Flin Flon, and to the new Royal Canadian Air 
Force station, located between Flin Flon and 
Denare Beach. 


HUDSON BAY AIR TRANSPORT LIMITED 


The aircraft of this Company were in the air 
1,928 hours and flew 199,725 miles during the 
year. The aircraft were chiefly used in conjunc- 
tion with exploration work carried out by Hudson 
Bay Exploration 


Limited. 


and Development Company 


HEALTH AND SAFETY 


The general health of the employees continued to 
be good. Advanced training classes in mine 
rescue, first aid, and camp sanitation were con- 
ducted by the safety department. All new em- 
The 


ployees were instructed in safety practices. 
accident record for the year was favorable. 


LIMITED 


Excellent service was rendered to all employees 
and their dependents by the Employees’ Health 
Association. 


The Flin Flon Community Club and the Snow 
Lake Community Club provided a broad recrea- 
tional program throughout the entire year. Com- 
pany developed recreational facilities at Phantom 
Lake were widely used and contributed much to 


the general health and welfare of the community. 


WATER SUPPLY 


The rainfall for the year, 14.71 inches, was .20 
inches higher than the average for the past five 
years. The snowfall, 50.9 inches, was also above 


average. 
GENERAL 


The master collective bargaining agreement with 
labor unions affiliated with the Canadian Congress 
of Labor (A.F. of L.) was renewed on January 
16th, 1959 for a period of twenty-seven months. 
On this date a graduated increase in basic wage 
rates varying from one to six cents per hour 
became effective. A further graduated increase of 


two to seven cents per hour is to become effective 
on January 16th, 1960. 


To alleviate the housing shortage at Snow 
Lake, the Company contracted for the building of 
25 new homes for resale to employees. 

During the year a satisfactory agreement was 
finalized with the Manitoba Government with 
respect to the Local Government District of Snow 


Lake. 


Rail for the new 52-mile Canadian National 
Railway line to Chisel Lake has been laid. The 
branch railroad is now complete except for ballast- 
ing, which is to be done during the spring of 1960. 


The average number of employees on the 
Flin Flon payroll remained unchanged at 2,705, 
with the highest monthly average totalling 2,855. 


Relations between labor and management con- 
tinued in the same spirit of mutual understanding 
and good will that has existed in the past. 


Yours very truly, 


ee ee ree 


General Manager. 


Cael ves 
of Phantom 
Lake Bea h 


Dock and 
Diving Tower 

at Phantom 
Lake Beach 


PHANTOM LAKE BEACH 


Phantom Lake Beach, located approximately one mile south of the 
townsite, is a very popular spot for the relaxation of all employees and their 
families. 

The Company-created sand beach extends for some 700 feet along the 
shore of a small bay on the north end of the lake. A very gradual slope 
from the shoreline assures safety for the youngsters. Docks, diving boards 
and slides are provided for all age groups, and lifeguards are on duty to 
assure a maximum of safety. A locker-equipped changehouse is available 
for both men and women with check-room facilities managed by a Company 
pensioner. 


Some 6,000 square feet of lawn is maintained, with numerous flower beds 
creating an attractive appearance. 


Tennis courts, picnic tables, open-fire grills, a summer kitchen, tenting 
grounds, swings and a merry-go-round are available for the pleasure of all. 


A comfortable refreshment booth is located on the beach. 
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HUDSON BAY MINING AND SMELTING CO., LIMITED 


AND 
CHURCHILL RIVER POWER COMPANY LIMITED 


CONSOLIDATE 


A'S S:Eao 
CURRENT ASSETS: 1958 
Gash noon i ee ne ne $ 5,706,520 
Government of Canada securities and accrued interest (market at _ 
December. 317-1 9592S 16689000 a ak oo it eee er 17,082,038 
Metals <sold.cuinder) comets cm « seein. thereat ucts eae ee eee — 10,297,458 
Metals unsold: 
Gold. ai’estinated market values... 2 ee eee _ 832,208 
Other metals, finished and in process, at lower of cost of production 
ory market: Walwer cou. 8 Fo tek, cote sai caer oc See 605,483 
Materials and supplies; disaverage yCOSta cin 4 rs mee tee A NWAS:375 
Accounts: recéivable=—sundny) in eis nea. 0 eeaty seks ee 49,83] 
Total current assets 38,686,913 
INVESTMENTS IN AND ADVANCES TO SUBSIDIARIES 
NOT CONSOLIDATED 
Investments in capital stock, atequity, Value 55 see ence es ee ee 2 3,119,331 
Adana 525) eee yo I ee eg a ee a 1. 1437652 
4,607,183 
Less.qllowance tormel@sseseaercwite otte caret eet meats one eee een 1,350,499 
3,256,684 
PROPERTY, PLANT AND EQUIPMENT: _ 
Mine and metallurgical plants and equipment, at cost .............. 45120677 44,287,625 
Power plant, transmission line and equipment, at cost ................ _ 13,550,99 12,709,239 
Payments” On equilome min cOmprcictsin aerate ace et ey oye eee ear r _ _ 449,770 
58,680,667  —=«- 57,446,634 
Miningiclaims-andjlond,setmcostu sews 3 0 akan ae eee eee _ (0.244 622 10,756,898 
_ 69,625,280 68,203,532 
Less accumulated depreciation and depletion 47 496,946 45,318,995 
| 22,128,443 22,884,537 
OTHER ASSETS: _ | 
Prepoldspreparatoryamininguexpense: ae san. 4. cn alr eee oe eure 5 4,823,793 
Dererreds chiargestamd ssundiycsseissen sn ye een eee ee ee i 2ie 661 838,067 
7,758,571 5,661,860 


| $73,403,489 $70,489,994 


Woot a; Pole EGE MpB eRe 3 ole oli 9°5.9 


(with 1958 figures for comparison) 


LEA Birt te S 
CURRENT LIABILITIES: 


1959 1958 
Pecounis-payaole-ondaccened liabilities =. i..% kates ooh ee $ 1,639,038 $ 1,598,907 
PV CGhVe Cm C/O) hee eet te rae Shan A Re, Sa ciel Stayniae aa bash ame wien aks 488,370 496,472 
IMmeomenoncdrotheritexesspayable: tic thei. ue ben ove eet ee ee 2.316.027 735,055 
MOTH ACUTE SIO DMINIES sensh te toe eee psris. .Ahne ee erate 2, hha neat 4,444,235 3,830,434 
DEFERRED INCOME TAXES (pertaining to prepaid preparatory mining _ 
SRAOLISE Os 2a oo Oe cat ROU ee Oe 1 2,177,000 1,508,000 
GA Pi TeALL 
CAPITAL STOCK AND EARNED SURPLUS: 
Capital stock: 
Authorized, 3,000,000 shares of no par value. 
issued dnd oulsionding,.2,/07,973 Snares 44550.) .. eee. oes —— 30,984,205 30,984,205 
Pe lgiters Meith gel UR cee el pd.) akties aa tea Snare teen t= te Mecer tie Res earn APU ghd eee ae 35,798,049 34,167,355 
66,782,254 65,151,560 
On behalf of the Board of Directors: 
W. A. GREEN G. M. FRANCIS 
Director Director 
$73,403,489 $70,489,994 
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HUDSON BAY MINING AND SMELTING CO., LIMITED 


AND 
CHURCHILL RIVER POWER COMPANY LIMITED 


STATEMENT OF CONSOLIDATED PROFIT AND LOSS 


Year ended December 31, 1959 (with 1958 figures for comparison) 


REVENUE: 1959 
Revenue-from metalss ick So sacs fe Deer ete Coe ea ne er ee $45,943,750 
Less freight, refining and selling "expenses 1. .n. ner etree eee 6,309,570 

39,634,180 
Revenue from sdles' of powers. .285.00.2 509 athena eee 321,101 
39,955,281 

EXPENDITURES: 
Mine production costs adjusted for metal inventory values ............ 19,297 060 
Preparatory mining expense charged to/operotions =e... rey re 1,475,651 
Ore “royalties suck ARRAS ia Uk ae cans hcl chee eee 1,305,460 
Taxes. other than on income; 4. 34.5 G2.. hie se eee ee 609,182 
General ‘administrativecexpenses. S544) )5 oes oe aac eee 377,988 
Salaries:to executive officers. ...4¢0 2 Boe oo 123,943 


Counsel. fees... ous Bes 5 ee 9,548 
Directors’ fees 


DEDUCT: _. 
Depreciation: sacs igfheie oes op occuute we 5 Rete ee Ce ee eae a (885,743 
Depletion... 0h AS wee sacks +o Reese en Ine ee 298,427 
Allowance for losses on investment in and advances to subsidiaries for . 

exploration: 255 ..u5..0il she < aif ek 2e, cg a Sa een nese ea 
| 3,384,170 
13;359,667 

OTHER INCOME: _. 
Income: fromainvestnvents-.- cme = oe ee eee 
Sundry income and gain on disposal of fixed assets ................. 

PROFIT BEFORE TAXES ON INCOME ............................ 14,154,613 

ESTIMATED TAXES ON INCOME ................................. 4,250,000 

NET PROFIT FOR THE YEAR — transferred to earned SUD IUS2e emer ee $ 9,904,613 

STATEMENT OF CONSOLIDATED EARNED SURPLUS | 
BALANCE BEGINNING OF YEAR .......:...000.00.-.0 gcse: $34,167,355 
Add ‘net*profitfomtheivedns oe ge... dte.ee vases ate eee ee 9,904,613 

44,071,968 
Deduch dividends pdid.——$2,00sper*share 2 ee wie 6.273.717 
BALANCESEND OF ‘YEAR... Gio. ee ee $35,798,049 
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1956 
$40,783,450 
9,970,102 


34,807,288 
376,227 


35,183,515 


19,103,162 
1,387,361 
773,205 
590,813 
360,182 
119,898 
7,648 
3,893 


22,346,162 


12,837,353 


1,654,572 
287,732 


1,100,000 


3,042,304 


9,795,049 


525,448 
37,391 


562,839 


10,357,888 


2,965,000 


$ 7,392,888 


$35,048,386 
7 892,888 


42,441,274 


S27 377 


$34,167,355 
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